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Types of Stafford Loans

ASubsidized Stafford
-Government pays the interestsnohool and
during repayment

AJnsubsidized Stafford

-Interest has been accruing while you were In
school
-You are responsible for interest
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Responsibilities as a Borrower

MARepay the loan as agreed on the Master Promissor
Note you signed before taking out yos§r3tafford
loan

MARepay the loan whether or not you are satisfied witl
your education and whether or not you obtain a job |
your field




Grace Period

APayments begin 6 months after your last date of
attendance

AA\ny unpaid interest from an Unsubsidized Stafford
loan will be capitalized at the time of repayment
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Interest Capitalization

A\ny unpaid interest will be added to your total
principal loan amount

Ancreases the total loan amount that you will pay on
this loan
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Prepayment

AThere are no prepayment penalties

AThis means if you are able to pay more on you
student loans and can pay them off in a shorter time
period the more you will save on interest
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Who is involved in Your Loan

AThe borrower (YOU)
A Lender

Arhe Guarantor

Mepartment of Education

Arhe Loan Servicer
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National Student Loan Data System

Retrieve Your Loan Information

The Maticnal Student Loan Data System (MSLDS) is the U3

Department of Education’s (ED's) central database for student aid.
MSLDS receives data from schools, guaranty agencies, the Direct
Loan program, and other Department of ED programs. NSLD S
Student Access provides a centralized, integrated view of Title IV —
loans and grants so that recipients of Title IV Aid can access and
inquire about their Title 1V loans and/or grant data.
Financial Aid Review
Exit Counseling
FOlA | Privacy | Security | HRotices WhiteHouse gov | USAgov | ED.gow
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NSLDS

(National Student Loan Data System)

What is It & why Is It Important?

A ists all of yourFEDERAL loans.

A ists your current servicer

ANSLDS requires your federal PIN, which is the same PII
you used to sign your FAFSA.

AA Duplicate PIN can be obtained at

At will NOT list Private Loans.
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http://www.pin.ed.gov/

/= Financial Aid Review -- JESSICA L CHRISTENSEN - Windows Internet Explorer = |
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Please click on number in first column to see details ;I
Loan Disbursed Canceled Dutstanding DOutstanding
Type of Loan Amownt Loan Date Amount Amount Principal Interest
B FFEL CONSOLIDATED 522 359 02/12/2004 S22 350 50 221,508 sz
B FFEL CONSOLIDATED 5§22 899 020122004 5§22 899 S0 522 427 52
H STAFFORD UNSUBSIDIZED 3580 1172002002 3650 20 =0 20
n STAFFORD SUBSIDIZED 52,750 08/26/2002 52,750 S0 S0 S0
H STAFFORD UNSUBSIDIEZED S800 04/26/2002 S300 =0 S0 =0
B STAFFORD UNSUBSIDIEZED 51,876 04/26/2002 51,876 =0 S0 =0
STAFFORD UNSUBSIDIEZED 51,500 032572002 51,500 S0 S0 S0
H STAFFORD SUBSIDIZED 35,500 08072001 $5,500 B0 E0 B0
H STAFFORD UNSUBSIDIZED 53,430 05/ 1/2000 £3,250 3180 S0 S0
m STAFFORD SUBSIDIZED 55,500 051 1/2000 §5,500 =0 S0 =0
m STAFFORD SUBSIDIZED 52,000 031052000 §2,000 =0 S0 =0
STAFFORD SUBSIDIZED 53,500 07301599 33,500 =0 =0 =0
FEDERAL PERKINS 515,500 08/01/1558 515,500 30 B0 B0
STAFFORD SUBSIDIZED 52,525 072001558 52,625 S0 S0 S0
Total FFEL CONSOLIDATED $44,335 $4
Total STAFFORD UNSUBSIDIZED $0 $0
Total STAFFORD SUBSIDIZED $0 $0
Total FEDERAL PERKINS $0 $0
Total All Loans 544,335 54
Click here for Loan Infarmaticn
Grants
Please click on number in first column to see details
Award N o o Scheduled =l

- |pome [ [ [ | | |&®inkernst [va - [® 100 - )
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Type of Loan: Y STAFFORD SUBSIDIZED
Loan obtained while attending the CONCORDIA COLLEGE - MOORHEAD

Date Entered Repayment: 06/19/2003
Loan Period Begin Date: 08/29/2002
Loan Period End Date: 1211812002

Amounts and Dates

Outstanding
QOutstanding - Outstanding Qutstanding
Principal Interest Interest Balance ~ Merest  Canceled  Canceled

Principal Balance As of Rate Amount Date

Balance Date Balance As of Date

52,750 30 02122004 30 0211272004 WARIABLE 30

Loan
Amount

Disbursement(s) and Status(es

Disbursement Disbursement Loan Status Description Status

Date Amount Status Effective Date
08/03/2002 52,750 PN NON-DEFAULTED, PAID IN FULL THROUGH CONSOLIDATION LOAN 02M12/2004
RP IN REPAYMENT 08M2003
le3 IN GRACE PERIOD 12M2002
L& LOAN ORIGINATED 03/26/2002
Servicer/Lender/Guaranty Agency Information
Contact Type Contact
STUDENT LOAN FINANCE CORPORATION
Current Servicer: 120 % [T ST
: ABERDEEN
SD 574010000

US BANK ELT ED LOANS INC

105 FIRST AVE SW STUDENT LOAN/TR
ABERDEEN

S0 574010000

EDUCATION ASSISTANCE CORPORATION

The Guaranty Agency has been clozed.

Fer anzwers to guestienz concerning thiz loan pleaze contact
the Puklic Inguiry Contractor at 1-200-4FEDAID.

Current Lender:

Current Guaranty Agency:

=
,_I_l_l_l_l_la Internet |‘fﬁ ” |&“IDD% =

CONCORDIA

COLLEGE



Repayment Plans
What 0s RI ¢
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Standard Repayment

ALO Years (120 payments)

ASame payment every month for 10 years
Mepending on your loan amount the loan term may
be shorter than 10 years
Aviinimum monthly payment of $50 / ¥4
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Graduated Repayment

APayments start out lower and gradually increase
ASometimes referred to as a tiered or step repaymer
AViinimum payment must be at least the amount of
Interest accrued

AVlinimum payment can be no less than 50% of the
standard repayment
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Extended Repayment

Greater than $30,000 Up to 25 years

Maximum Loan Term depends on total amount owed
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Income-Contingent Repayment

Mirect Loans Only
Aased on your monthly income
Aayment is a % of your monthly income

O
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Income-Sensitive Repayment

A ender Based Federal Loans
Mased on your monthly income
Aayment is a % of your monthly income

O
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Income-Based Repayment

Alternative to Income Sensitive and Income
Contingent Repayment

APayment can not exceed 15% of your discretionary
Income (difference between your adjusteodss

Income and 150% of the poverty line for your family
size and state of residence)
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http://www.ibrinfo.org/
http://www.ibrinfo.org/
http://www.ibrinfo.org/
http://www.ibrinfo.org/

Consolidation
Is 1t right for ME?

A-ederal Direct Loan Consolidation Program

AThis is only for Federal loans

A
A
A

e
e

e

era
era
era

A Federa
A Federa

Stafford
Direct Stafford 7
Perkins Loans
Parent PLUS
Direct PLUS
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http://www.loanconsolidation.ed.gov/

> L
@‘ Consolidation- Pros

Allows you to put all of your federal loans
together to make one payment if you have
multiple servicers.

AReduce monthly payments (This extends how
long you will be repaying your loan and increase
the overall cost)
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> .
@‘ Consolidation-Cons

AThere is not an interest rate benefit if all of your
loans are at a fixed rate. This will be the case for
almost all of students graduating December 2011.

A xtends repayment plan lowering monthly payment
will increase the overall cost of the loan.

Af you have Perkins loans you will give up an
forgiveness options by consolidating Perkins loans
with other federal loans.
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Where Do | go to Complete a
Consolidation?

www.loanconsolidation.ed.gbv

/= Direct Consolidation Loans - Welcome!! - Windows Internet Explorer

GB - |- hittp:{ fwwvvs. loanconsolidation.

File Edit View Favorites Tools Help

x Go gle -I-_:] Search ~ | More >>

d.gov/ =1 &[#2 || x| = drect loan consolidation

<7 Favorites | 54 @ Hawley Public Schools % COD Online A\ mygreatlskes.org Changing... # | Concordia College, Moorhea...

B8 Direct Consolidation Loans - Welcom - -
- CONSOLIDATION HOME | APPLICATION HOME | FORMS & PUBLICATIONS | FAQs | CONTAC
Direct
Consolidation Loans a
e et i 8o

Welcome borrowers, schools and loan holders to the ...
Federal Direct Consolidation Loans
Information Center

BORROWER SERVICES

SCHOOL SERVICES

LOAN HOLDER SERVICES

GLOSSARY | ABOUT CONSOLIDATION | PRIVACY NOTICES | SITE REQUIREMENTS

[ [ [ [ [ [ [@nternet
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What information Do | Need To
Complete a Consolidation Application?

A Each Individual Loan Payoff Amount
A Each Individual Loan Interest Rate

A Each Individual Loan Type
(ex: Direct Subsidized or Direct Unsubsidized)

A Each Individual Loan Servicer Name and
Address

A Each Individual Loan Account Number at the
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How Do | get this information?

A Log-in to to see all of your
loans

A Look through the detail on the loans to obtain
the servicer name and contact information

A Contact the servicer either by logging into the
servicers website or by calling them to assist
you in obtaining thenformationthat you need
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http://www.nslds.ed.gov/

Weighing the Loan Repayment Options
??7?What Is Best for YOU?7??

A_owest Monthly Payment?
A owest Total Cost of Borrowing?
AConvenience?

A A
» >

<l=
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REPAYMENT SAMPLES

10 years 20 years
Monthly Payment $345.24 Monthly Payment $229.00

Total Cost of Loan $41,428.97 Total Cost of Loan $54,960.95

Total Interest Paid $11,428.97 Total Interest Paid $24,960.95

Monthly Payment Saving on 20 year Repayment $116.24

Additional Cost of 20 year Repayment = $13,531.98

Repayment calculations from www.finaid.org
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inSpecial 0 DigWic

. . ' N
Consolidation ﬁ

Available after Januarys12012June 3@, 2012

You will be contacted by a Federal Loan servicer if you are eligibl
1) FedLoanServicing (PHEAA)
2) Great Lakes Educational Loan Services, Inc.
3) Nelnet
4) Sallie Mae
You must have both commercialldloans (oansbeing
serviced by a lender that is not the Department of Educatio
AND Department of Education held loans to be eligible.
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Public Service Loan
Forgiveness

A Only available in the Direct Loan Program

A Allows forgiveness of remaining debt after 10 years
of standard payments or Income Based Repayments

A Must work in a qualified Public Service Field
A Generally this will be 503c NeRrofit Employer

A Student needs to keep record of employment as ther
IS not a current form available yet
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Teacher Loan Forgiveness

A Must be employed as a fdiime teacher for 5
consecutive academic years in s designated low
Income Title 1 school district

A Or you may qualify if you are a highly qualified full
time math, science, or special ed teacher whose
primary responsibility was to provide special
education to children with disabllities
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Teacher Loan Forgiveness cont.

A May be eligible for up $17,500 in loan
forgiveness

A
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PPP for Exit Interview December 2009.pptx
PPP for Exit Interview December 2009.pptx

Helpful Sites
Reviewing Repayment Options
Aederal Student Aid Site

Ainaid.org

@
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http://studentaid.ed.gov/PORTALSWebApp/students/english/OtherFormsOfRepay.jsp
http://studentaid.ed.gov/PORTALSWebApp/students/english/OtherFormsOfRepay.jsp
http://www.finaid.org/loans/repayment.phtml

What 1 f |

At is your responsibility to make sure that yoéir 1
payment is on time!

AOpen your mail! Even if it is from someone you have
never heard of.

Af you havenoét received
servicer within 46 weeks before your grace period is
about to expire, give them a call.

AThe most frequently missed payment on a student loar
the lstpayment!
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How can | get out of Federal

DEATH

ATOTAL AND PERMANENT DISABILITY

Federal Student Loans are not forgiven through bankruptcy!
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DEFAULT

270 days or more delinquent on
your student loan.
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What Happens if | Default?

Avou will receive a derogatory credit rating.
This will make it difficult to receive other kinds of financing
such as loans for a car, home, and other personal financing.

AYou may be assessed collection costs and attorney fees.

Avour loan will become due in full immediately.

Avou will lose eligibility for future aid if you decide to go back to

school. N

AYour Federal and State Tax refunds may be withhe' /

Avour wages may be garnished.
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Successful loan repayment tips?

Anatch your mail for correspondence from your lender/servicer a
keep them informed of any name, address, or phone number
changes.

ASign up for auto payments

ASign up for eservices offered by your lender so you can track yo
payments oHine

AChoose the repayment plan that best fits your needs.

Af you are making payments to multiple servicers and are having
difficulty keeping track of your federal loans you may want to
consider consolidation.
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| Om having troub
payment séeéWhat <cal

Call or contact your lender or
servicer!!!!
They want to help you!

) B
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Difficult T1 me s é
What options do you have?

HDeferment

Aorbearance
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Deferment

Allows you to postpone payments for a limited

period of time, If you meet certain requirements.
Examples In-School, Temporary Total
Disability, Unemployment, Economic
Hardship

- @

3
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Forbearance

Alemporary Postponement of your student loan
payments

Miscretion of your student loan servicer and can
often be done over the phone or on the web
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Ombudsman Office

Af you have a discrepancy with your
lender/servicer that you cannot resolve by
making a reasonable effort to resolve through
the normal process of contacting them or the
school for assistance you can contact the
Ombudsman Office.

A-877-557-2575
Avww.ombudsman.ed.gov
CONCORDIA
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Graduate School
Questions
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Graduate School

AAs long as you are attending an accredited graduate school yo
can contact your lender for anseghool deferment.
ABSchools should be reporting
on that. Call your lender to determine if there is any paperwork
that you need to complete for them.

Af you start graduate school during your 6 month grace period
you will have you grace period again when you are done with
graduate school or drop to less than %z time st '
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Graduate School

ACheck with your graduate school to determine the
possibility of scholarships or institutional grants they
may offer.

Aviake sure you send your graduate school your

FAFSA

AConsider the costs and benefits of graduate school.
Avou may possibly be looking at a majority of your
graduate school education being covered by loans if
your school does not have institutional grants of
scholarships to assist you.
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Graduate School

AContinue to live like a college student, so you can
reap the financial benefits of your education when
you are done!

AEnjoy a year or two more of Ramen!
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CREDIT
&
BUDGETING

f
f
|
|
II
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Credit

KOne of your best assets is to maintain good credit.
Avour credit is going to be a determining factor on all
your future purchases.

AThe best way to maintain good credit is to make sure
that you are making your payments on time.

Af you are having trouble with payments call your
lender, whether it is your student loan, car loan, or a
personal payment and let them know your situation
and see if you can come up with a resolution.
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Credit Report

Metailed list of your credit history.
At has information on all lenders or agencies that
have extended credit to you.

At will also show what type of credit has been
extended to you, how much, and your payment
history on that credit.
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Credit Score

ANumerical value assigned to you by the credit
agencies based on the information contained in your
credit report.

ACan vary from credit agency to credit agency:.

AJsed to assess what level of risk an individual would
be to that lender.

AJsually can vary from about 3650

AThe higher the score the lower the risk and the better
the interest rates you will receive.

At is often called your FICO score
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How can | get my Credit Report?

You can receive 1 free credit report every
12 months.

www.AnnualCreditReport.com
or
call 1-877-FACT-ACT (1-877-322-8228)
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How can | get my Credit Score?

AYou can access this at www.myfico.com

AThere is generally a fee to obtain your FICO or credit score
Avou will often have the opportunity to pay to receive this when
you obtain your free credit reports

CONCORDIA
COLLEGE



Create a Budget

Arrack how much money you are bringing in and what
expenses are coming out.

Aviake sure you are paying yourself as well.

e realistic.

Af you are paying out more than is coming in make sure
that you are adjusting your budget.
ABe cautious with credit cards!
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What is your Final Task for
Concordia College?

AComplete the otine Exit Counseling
Session.

AThis will update all of your biographical
Information and confirm your completion of
the required Stafford Loan Exit Counseling¥
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http://www.nslds.ed.gov/
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